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A must-have guide that enables managers and trustees of private foundations, as well as their lawyers and
accountants, to successfully navigate today's increasingly complex tax laws and reporting requirements

Private foundations are the most regulated of nonprofit organizations. Burdened with laws written over thirty
years ago, which have become more complex and intricate, private foundations are forced to operate in a
harsh legal environment. An operational or reporting mistake, no matter how innocent or inadvertent, can
lead to immense tax and other penalties.

To reap the charitable, tax, and other economic advantages of private foundations while avoiding the perils
lurking in the myriad of tax-law traps, you must be fully informed about the basic legal requirements and the
many subtleties and current developments affecting private foundations.

Written by two of today's leading authorities on the laws regulating private foundations, The Legal Answer
Book for Private Foundations provides this critical information in an efficient and comprehensible fashion.
In clear, easy-to-understand language, the authors provide expert guidance on everything from how to set up
a private foundation to how assets are invested, how funds are distributed to grantees, and how to avoid self-
dealing.

You'll find answers to such critical questions as:
* What are the legal definitions of private foundation and public charity, and what constitutes a disqualified
person?
* Just what are the private foundation rules and what are the penalties for violating them?
* What assets are involved in the calculations of the mandatory payout requirement?
* How are self-dealing rules avoided?
* What is an excess business holding?
* Do foundations have to file annual returns with the IRS?
* What are the alternatives to private foundations?

With the increasing opportunities for the establishment of private foundations, The Legal Answer Book for
Private Foundations is an invaluable resource that is mandatory reading for anyone contemplating creation of
a foundation or managing or advising an existing foundation.
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From reader reviews:

Edward Rideout:

The book The Legal Answer Book for Private Foundations gives you the sense of being enjoy for your spare
time. You may use to make your capable much more increase. Book can to become your best friend when
you getting strain or having big problem with the subject. If you can make reading a book The Legal Answer
Book for Private Foundations for being your habit, you can get much more advantages, like add your current
capable, increase your knowledge about many or all subjects. You may know everything if you like start and
read a book The Legal Answer Book for Private Foundations. Kinds of book are a lot of. It means that,
science publication or encyclopedia or other folks. So , how do you think about this book?

Wendy Miller:

Nowadays reading books become more and more than want or need but also get a life style. This reading
behavior give you lot of advantages. The advantages you got of course the knowledge even the information
inside the book which improve your knowledge and information. The info you get based on what kind of
publication you read, if you want drive more knowledge just go with education and learning books but if you
want feel happy read one with theme for entertaining including comic or novel. Often the The Legal Answer
Book for Private Foundations is kind of guide which is giving the reader capricious experience.

Arlene Farmer:

Often the book The Legal Answer Book for Private Foundations has a lot info on it. So when you check out
this book you can get a lot of help. The book was written by the very famous author. Tom makes some
research just before write this book. This book very easy to read you can get the point easily after looking
over this book.

Robert Maas:

This The Legal Answer Book for Private Foundations is great guide for you because the content that is
certainly full of information for you who also always deal with world and get to make decision every minute.
This book reveal it details accurately using great organize word or we can claim no rambling sentences
within it. So if you are read this hurriedly you can have whole info in it. Doesn't mean it only provides you
with straight forward sentences but tricky core information with splendid delivering sentences. Having The
Legal Answer Book for Private Foundations in your hand like finding the world in your arm, facts in it is not
ridiculous one particular. We can say that no guide that offer you world inside ten or fifteen minute right but
this publication already do that. So , this can be good reading book. Hello Mr. and Mrs. hectic do you still
doubt in which?
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