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Prevailing economic theory presumes that agents act rationally when they make decisions, striving to
maximize the efficient use of their resources. Psychology has repeatedly challenged the rational choice
paradigm with persuasive evidence that people do not always make the optimal choice. Yet the paradigm has
proven so successful a predictor that its use continues to flourish, fueled by debate across the social sciences
over why it works so well.

Intended to introduce novices to rational choice theory, this accessible, interdisciplinary book collects
writings by leading researchers. The Limits of Rationality illuminates the rational choice paradigm of social
and political behavior itself, identifies its limitations, clarifies the nature of current controversies, and offers
suggestions for improving current models.

In the first section of the book, contributors consider the theoretical foundations of rational choice. Models of
rational choice play an important role in providing a standard of human action and the bases for
constitutional design, but do they also succeed as explanatory models of behavior? Do empirical failures of
these explanatory models constitute a telling condemnation of rational choice theory or do they open new
avenues of investigation and theorizing?

Emphasizing analyses of norms and institutions, the second and third sections of the book investigate areas
in which rational choice theory might be extended in order to provide better models. The contributors
evaluate the adequacy of analyses based on neoclassical economics, the potential contributions of game
theory and cognitive science, and the consequences for the basic framework when unequal bargaining power
and hierarchy are introduced.
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From reader reviews:

Rufus George:

What do you think about book? It is just for students as they are still students or it for all people in the world,
what best subject for that? Just you can be answered for that problem above. Every person has distinct
personality and hobby for each other. Don't to be pressured someone or something that they don't need do
that. You must know how great and important the book The Limits of Rationality. All type of book would
you see on many solutions. You can look for the internet options or other social media.

Tommy Cowen:

In this 21st century, people become competitive in every single way. By being competitive now, people have
do something to make these people survives, being in the middle of often the crowded place and notice by
simply surrounding. One thing that often many people have underestimated this for a while is reading. Sure,
by reading a publication your ability to survive increase then having chance to remain than other is high. For
you who want to start reading a new book, we give you this particular The Limits of Rationality book as
beginning and daily reading book. Why, because this book is more than just a book.

John Harris:

Do you have something that you enjoy such as book? The guide lovers usually prefer to opt for book like
comic, short story and the biggest you are novel. Now, why not striving The Limits of Rationality that give
your pleasure preference will be satisfied simply by reading this book. Reading practice all over the world
can be said as the way for people to know world far better then how they react in the direction of the world.
It can't be said constantly that reading practice only for the geeky individual but for all of you who wants to
always be success person. So , for every you who want to start reading as your good habit, you can pick The
Limits of Rationality become your own personal starter.

Peggy Dunn:

Within this era which is the greater individual or who has ability in doing something more are more precious
than other. Do you want to become considered one of it? It is just simple approach to have that. What you
must do is just spending your time little but quite enough to possess a look at some books. One of many
books in the top checklist in your reading list is actually The Limits of Rationality. This book which can be
qualified as The Hungry Inclines can get you closer in getting precious person. By looking right up and
review this book you can get many advantages.
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